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Corporate Governance Law 4706/20

Responsibilities 
of the Internal 
Audit Activity

(Art.16)

«Παρακολουθεί, ελέγχει 
και αξιολογεί…….»

«Συντάσσει εκθέσεις προς 
τις ελεγχόμενες μονάδες…. »

«Υποβάλλει κάθε τρεις 
τουλάχιστον μήνες στην επιτροπή 
ελέγχου αναφορές…. »

Quality

Credibility



The International Professional Practices 
Framework



1300 – Quality Assurance and Improvement Program

❑ The CAE must develop and maintain a quality assurance and improvement program that covers all 
aspects of the internal audit activity.

• A quality assurance and improvement program is designed to enable an evaluation of the internal audit activity’s 

conformance with the Standards and an evaluation of whether internal auditors apply the Code of Ethics. 

• The program also assesses the efficiency and effectiveness of the internal audit activity and identifies opportunities for 

improvement. 

❑ The CAE should encourage board oversight in the quality assurance and improvement program.

1300 
Quality Assurance and 
Improvement Program

1310
Requirements of the QAIP

1320 Reporting on the QAIP

1311 Internal Assessment

1312 External Assessment



1311 – Internal Assessment

Ongoing monitoring

Periodic Self 
Assessments

• Integrated into the daily routine policies and practices.

• Usage of processes, tools, and information to evaluate 
conformance with the Code of Ethics and the Standards

• Their purpose is to evaluate the conformance with the Code of 
Ethics and the Standards.

• They can also be conducted by other persons within the 
organization with sufficient knowledge of internal audit practices. 



1312 – External Assessment

Full External Quality 
Assessment (EQA)

Self-Assessment with 
Independent 

Validation (SAIV)

• At least once every five years. 

• By a qualified, independent external assessor or assessment team.

• The form, frequency and the qualifications / independence of the 
external assessor should be discussed with the BoD. 

• It is conducted by the internal audit activity and then validated by a 
qualified, independent external assessor. 



EQA Benefits - Internal Audit Team

Recommendations and guidance provision for 
further improvement of the Internal Audit 
Activity.   

Benchmarking with other similar Internal 
Audit functions. 

The CAE obtains the validation that the 
Internal Audit Activity is in conformance with 
the IIA Standards and Code of Ethics. 



EQA Benefits- BoD and Audit Committee

Independent external assurance that the 
Internal Audit Activity is in conformance the 
Standards and Code of Ethics. 

Enhancement of the Internal Control System. 

Opportunity to share its expectations 
regarding the Internal Audit Activity. 



EQA services by IIA Greece
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