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OLKOVOULO & ETLYELPNOELG

EBSopadiaio deAtio yia tnv EAARVIKA otkovopia

21 Maiiou 2015

Emokonnon

KaBw¢ kopudwvovtat oL SLompayHaTeUCELG LE TOUG ETAIPOUG XWPLG EUKPLVEG AMOTEAECHA, TO EAAELUMA A§LOTILOTNG TIPOOTITIKAG Lol
v mopeia TG €AANVIKAG OLKOVOUiaG EMSPA OPVNTIKA OTNV OLKOVOULKH Spaotnpotnta, kabuotepwvtag thv avainyn
ENMEVOUTIKWV MPWTOBOVALWV Kal ThV anoppodnon twv XIAadwv avépywv. H avarmtu§lokr moALtikiy givat anoloa otV onuePLVn
SUOKOAN OLKOVOMIKN GUYKUpia Kat, av pn Tt dAAo, yivovtol npoondfeleg MaAvopBwong MEPLOPLOUWY OTOV OVTOYWVICUO KoiL
enavapLBOuIoNg TG ayopdg epyaciag, mou gival n KaAUtepn ocuvtayn yla 1o BaBspa tng Odeong. Alapopdwvetal, eniong, Eva
KAipa urntepdopoAdynong tng owkovouiag, kKabwe givat n eUKoAn Avon o€ KABe SLapOPwWTKO TPOPANKA TTOU SV AVTIHETWTIIETAL.
Ou puBpioslg Twv An§mpoBeopwv PopoAoyKWV UMOXPEWCEWV SV PoodEpouv Hovipn AUon otnv avénon tTwv £6068wv Tou
KPATOUG, EVW EVSUVOUWVOUV TNV OCUAlQ Ttwv Mratayxtondwv kat Siawwvilouv tnv adikia o€ BAPOG TWV OUVERWV
dopoloyouvpévwv. H oxedralopevn avgnon (oxedov Stmhactacpog) twv cuvtedeotwv OMNA oTnv TOUPLOTLKN Blopnyavia TG Xwpos
eival ddpwv evépyeta kat, av §gv anodeuxbei, Oa 0dnynosL tnv xwpa o peyalitepn Udeon Kat SLOYKWoN TG avepyiag.

H ayopad akivntng neplovoiog Bpioketal os TEARA KAOWG AMOUAKPUVETAL N POOTTIKY enavadopdg tou ENDIA otnv cwoth Ttou
Bdon (nwkpn emPBdpuvon avda akivnto xwpic tpocOetn dopoloyia otig LeyAAEG TEPLOVGIEG), 18iwg o piot cuykupia oV givat
adlvatn n PEUCTONOINON AKWVATWY XwPiG tTepdotia {nuitd. Owadnmote eAddpuvon TwV UKPWVY, KE avTioTown enBapuvon twv
MHEYAAWV L6LoKTNOWY, Ba 08NYrOEL 05 ONUAVTIKH OMWAELL E006WV OTEPWVTAG TOV TTPOUTIOAOYIOHO amd mépoug ou Sev givat
Suvatov va avanAnpwBoulv kot Ba amattioel tThv SPACTIKN TEPIKOTY) Samavwv, He eUKoAdtepn AUon thv opl{OvTia MEPLKOTA
KOLWVWVIKWV SAIOVWV.

H unteppopoAdynon twv cuvenwv GpopoAoyoupévwy Kal HAALOTA TwV KaAUTEpa apelBOpreEVWY HoBwtwy, odnyel o€ opikpuvon tng
dopoloyki Bdong mou cuvelohEPEL TO HeYaAUTEPO MEPiSLO ot popoloyikd £€c06a, o€ aduvapia cuAAoyrG 608wV Kabwg ev
uropel va emPAnOei avtiotabuiotikd peyoAUtepn ¢GopoAGynon OTOUG OLKOVOMLKA OO0BevECTEPOUG, O SLOYKWON Twv
outoantacXoAoupévwy e Steupupévn Suvatotnta ¢opodiaduyng, kai, ot tedeutaio avdluon, othv ¢uyhp avlpwnwv Kot
EMUXEPNOEWV 0TO €§WTEPLKO. ZUuPwva pe tnv peAétn Mavviton-Zwypadakn, unopei n péon dopoloyikn emPapuvon oto 70%
Twv ¢$opoloyoupévwy ME TA XOunAotepa elcoSApata va unepSumAactdotnke pHetafl 2008 ko 2012 kat tou 10% Twv
dopoloyouvpévwv pe ta uPnAotepa elcodnpata va €Meve oXeSOV apetdpAntn, aAAd oL eUOPOTEPOL (HE ELCOSNUA AVW TWV
€32.694 tov Xpovo) eidav tov ¢opoloykd toug cuvtedeotr (meplhappovopivwv twv Gopwv otV akivntn mepLoucia) va
Slapopdwvetal 0to 24% Tou L00SANATOC Toug (ard 17% to 2008), evw oL aoBevéotepol (e EL0OSNUa KATW Twv €9.395 TOV XpOVO)
nAnpwvouv nAéov pe popoloyikd ouviedeotr) 9,2% évavtt 3,6% to 2008, Kupiwg Adyw TNG eminmtwong thg ¢opoAdynong tng
akivntng nepovoioag. H embwwkopevn, ocuvenwg, eAadpuvon twv acBevéotepwy pe tnv enavadopd tou agdopoAdyntou Twv
€12.000 kat tnv peiwon Twv ouviedeotwv tou ENDIA eivar abdié§odeg MOALTIKEG TOU UTIOOKATITOUV TNV SNLOCLOVOMIKA
TPOCAPLLOYK] KOl UTIOVOLEVUOUV ThV §uyiavon TwV SNLOCLWV OLKOVOULKWY TNG XWPOLG.

Asikteg ouyKupiag

Avévonc (IOBE, EA.STAT., TtE, EPTANH)
o , MetaBoAn .
ko Evpwraikig MoAwtkig 2015 /‘3201"4 Nepiodog
OLKOVOMIKO KALpOL b 92,7/98,2  Anpl5/®eB15
. ) KatavoAwTikr epmiotoouvn 4 -40,5/-30,6 Ampl5/Dep15
MudAng Macoupakng % 1oV TPOPAETEL ETUSEIVWON TNG OLK. KATAOTACNG VOLKOKUPLWV 44% /33%  Anpl5 / ©eB15
Chief Economist % TIOU TPOBAETEL EMISEIVWON TNG OLK. KATAOTAONG XWPAG 44% /30%  Ampl5 / @ef15
. % mou Bewpel aniBavo va anotaplevoeL 72%/72%  Ampls5 / ®eB15
E: mmassourakis@sev.org.gr % ToU TPOPAEMEL AVENTN TNG aveEPYLag 52%/36%  Anpl5 / ®eBl5
. Blopnxavikr mapaywyrn 2,3% lav - Map 15
T: +302115006104 Metamnoinon (xwpig StuAlon metpelaiov) 4,2% lav - Map 15
MNapaywyr oTLG KATAUGKEVES 11,8% A'3unvo 14
< ‘ Ktipla -11,0% A'3unvo 14
MuwdAng Mntoérouiog ‘Epya MOALTIKOU pnxavikov 29,2% A'3unvo 14
Senior Advisor 18wwTtikn owkoSoptkn Spactnpldtnta (dykog o u3) 25,4% lav - QB 15
. A Aavikég mwAnoeLg (oykog) -0,6% lav - ®ef 15
E: mmitsopoulos@sev.org.gr Xwpi¢ Kauouia Kot AUTavTIKA 0UTOKLVATWY 0,8% lav - ®ef 15
T: 4302115006157 AbdeLeg kukAodopiag auToKLVATWY 28,5% lav - Anp 15
E€aywyég ayabwv xwpic kavowa EASTAT 14,0% lav - Map 15
Ta§LéLwTIKO LooTUYLO - ELOTIPALELS 12,4% lav - ®ef 15
Oavaong Mpivtoutag Metadopég - ELOTPAEELS 0% lav - OeP 15
. . Nounég unnpecieg - eLoTPAgeLg 11,0% lav - OeP 15
Associate Advisor ElcepXOpevn TafSLWTKA kivnon (tagisiwteg) 52,7% lav - ®eB 15
E: printsipas@sev.org.gr KaBapég mpocAnyelg +108.387 dtopa lav - Amp 15
KaBapég mpooAielg ( etiola petaBoln) +6.911 atopa lav - Amp 15
T:+302115006176 AnaoxoAnon +13.581 dtopa lav - ®eP 15
, ) , , AnacoxoAnon (etriola petaBoln) +1.935 atoua lav - ®ef 15
Ou anoYelg otnv mapovoa €kBeon elval AEN (etfiota petafoln) 0,3% A'3unvo 15
TwV ouyypadEéwv Kat dxL amapaitnTo Tou AET (etota petafon) 1,3% A' 3unvo 14
. . . I6LWTIKA KaTavaAwaon 1,4% A'3unvo 14
JEB. O JEB Sev ¢epel Kapia euBlvn yia EnevSUOELG OE KATOLKIEG -53,0% A' 3unvo 14
v okpifela 1 TNV TMANPOTNTA TWV Enevg()cem o€ KuTuUKiUE’Q (rt)\rgw K)(\ltOLKLd)v) -12,0% A' 3unvo 14
i . EnevbUoELG 0E UnXaVOAOYLKO EEOTALOUO 18,0% A'3unvo 14
mAnpodopwv ToU  TEpAapPdavel N Efaywyéc 10.3% A' 3unvo 14

€kBeon.
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EAAELUPO AVOTTUELOLKI G TUPOOTITLKAG

Oudémnote oTnV GUYXPOVN OLKOVOULKI) LOTOPLA TNG XWPOG UTINPEE [ia
TOOO MAPATETOUEVN TEPLOSOC SUVAUIKAC A0TABEL0C OO0 QUTH TIOU
Bwvel n EAAnVIK olkovopia amo Toug TeEAeuTaloug HRveg tou 2014
Kol META. H xwpa Ppioketalr oe pio amioteutn mepitdivnon. H
aduvapio Tou TIOALTIKOU GUOTAMATOCG Vo cuVSLOAayel dnLoUpyLKA
UE TOUG eTaipoug pag otnv Eupwlwvn €xel Snuloupynosl €va
Todepd kAipa afeBatdtntag. Emixelprioel kat moAiteg avnouxolv
yla To pEAOV TNG XWPas Kal PBAEMOUV TOUG KOTOUG Mg {wng va
Kwduvelouv va efaveptobolv. OL QaTEPUOVEG SLATIPAYUATEVCELS
€XOUV YlVEL TAEOV QLUTOOKOTOG KAl LOVOTIWAOUV O€ eyAAo Babuo to
KUBePVNTIKO €pyo. O xpovog KUAG apeilikta xwpig va yivetat
0OUCLAOTLKA TIPO060¢ OTLG Slampayuateloel. H oAokAnpwon Twv
SLOTPaYUOTEUCEWY avVaKoWWveTOL oxebov kaBe eBdoudda, povo
KOl LOVO yla va avavewBel n avakolvwaon tnv enopevn gfdopada.
Autrv tnv eBdopdada «amokaAudOnke» oxeESLO MOUVKEP TOU HOG
Slvel pepKA XpNUATOdOTNON, XWPLG OMWG VO AVTLUETWIIEL TO
XPNHUATOS0TIKO Kevo louAiou-Auyolotou 2015. H cuvexnc dudeuon
Twv TPoodoKlwV avalwnupwvel Ty aBeBaldtnta, AMoSopwWVTOG
otadlakd tnv avartulakr SuvapLkn TG EAANVIKAC oLkovouiag, mou
oto o’ Tpipunvo tou 2015 eakoAouBel va TOpaUEVEL OXETIKA LOXUP,
0V KoL QVAUEVETOL OTTOKALUAKWGN AOYW TWV apVNTIKWY TIPOCSOKLWY
TIoU £8paLlwvVoVTaL TTAEOV GTNV OLKOVOLA.

‘EtoL, OpWG, elval adUvatov va TAPEL EUIMPOG N olkovouia. Mépav tng
apong tng afepfatdtnTag, n tovwaon tng avartuélakng Stadikaotiog
artattel éva o KO TEPIBAAAOV ylot TLG ETUXELPAOEL KAl TLG
enevbloelg. ‘Hon, Slapopdwvovtal cuvbrikeg umepdopoloynong
mou amoBappuvouv TNV  OKOVOULKY Spaotnpldtnta  Kal Tnv
Snuoupyla véwv Bécewv epyaciag. OL emevbUTEG OTn OnNUEPLVN
TAYKOOULOTIOLNUEVN  OlKoVopio  amattolv  otaBepolg  KavoOveg
mavidlol kot kepdodopia ota dpla tou SleBvolg avtaywviopou.
Kavévag emevdutng dev Ba ¢dépel xprupata otnv EAAGSa edv ot
TPOOTTIKEG KepSodopiag eival kaAUtepsc kamou oMou. Kapia
emuxelpnon 6ev Ba emevbloel e€dv Oev umopel oUTE Kav va
umtoAoyioel TNV avopevopevn kepdodopia tng emévduonc eneLdn to
$OopoAOYLIKO, VOULIKO, XWPOTAEKO, adelob0TIKO, KA. TepLBAiov
oA\Glel kdBe Alyo kat Awyakl Téhog, kaveig Sev Ba avaAdfel
€MEVOUTIKEG TIPWTOPOUALEG €dv UTAPXEL aBeBaldtnta WG mMPOg TtV
eboppoyn TWV Kavovwy TG eAelBepng olkovouiag Tng ayopdg, Kot
Of Ml Xwpa Onou evoyomoleital n STk mpwtofoulia, Kat
umailvouv  gumodlo  akOpn Kol oty Asttoupyiat  LOLWTIKWY
ETUXELPNOEWV YLO TIOALTIKOUG, TIEAATELAKOUG AOYOUC.

Ev Tw peTOgU, N olkovoula TtopartaieL.

H Blopnxavia, Kot oL HeyAAeG EMXELPAOELG eV VEVEL, e€akohouBolv
va enBaplvovtal UTEPUETPA oo To UPNAG EVEPYELOKO KOOTOG Kall
™V mavteAn EAewdn peuoTOTNTAG KOL ES0YWYLKWY TILOTWOEWY, EVW
OVTLUETWTII(OUV TEPAOTIA YPADELOKPATIKA EUMOSIA WG TPOG TNV
ebappoyr CUYXPOVWY CUCTNUATWY adelodoTnong Kal XwpoBétnang
SpaotnplotiTwy.

OL KOTOOKEUEG, TIOU KAMOTE ATOV OL KwNTApLog Suvaun Tng
olKovopiag pog, Pplokovtal og TéApa, Adyw aotoxng popoAdynong
™¢ oakivntng meplouoiag, amouciag avarmtu§lakol VOUoU  Kal
peiwong n uetdbeong oto MEMNOV Twv Samavwyv  Snupociwv
enevBUOEWV yla €pya UTIOSOUAG.

O TOUPLOMAG, TTIOU AOYyW YEWTIOALTIKWY CUYKUPLWYV Bpioketal o daon
anoyeiwong, vdlotatal TI¢ emumTwoelg ™G afeBaldtntag Kal Tng
VOULOMOTIKAG Q0TABELOG OTLG KPATHOELG ATO TO £EWTEPLKO, KOBWG
Kal TWV VEWV avapevopevwy popoloyikwv emBaplvoswy mou Ba

MELWOOUV  KABETOL TNV QVIOYWVLOTIKOTNTA Tou  €AAnVikoU
TOUPLOTLKOU TtPOLOVTOG.
Mapd tnv Tmpdodo mou £xel onuewdel otov Topéa NG

aneAeuBEPWONG TWV TEPLOPLOUWY TIOU SLEMOUV TNV AELToupyia TWV
EMAYYEAULATWY Kal, €V YEVEL, OTNV OITOKATACTOCN OUVONKWY

OLKOVOHia & ETLXELPNOELG

Adypoppa 1: I61wTIKA 0LKOSOULKN SpaoTNPLOTNTA — OYKOG TTOU OVTLOTOLXEL

oTLG eyKpLOsioeg AbELEC
(EA.ZTAT., ®eB. 2015)
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Awdypappa 2: EnevoUCEL OE KOTOOKEVES

(EA.ZTAT., 3unviaiol eBvikoi Aoyaplacpol, A’ 3unvo 2014)
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€eAeVBEPOU AVTAYWVLOUOU OTNV Ayopa UTINPECLWY, UTLAPXOUV OKOUN
Slaomopteg otpePAwoel oto cvotnua. OL oTtPePAWOEL QUTEC
auéavouv To KOOTOG TWV CUVOAAQYWY OTNV OLKOVOMLQ, HELWVOVTOG
TO £MinNeS0 OWKOVOULIKAG eunuepiag e’ wdeleia Twv elcodnudatwy
Stadpopwv opadwv mieong otov MANBUOWO. Yiidpxouv &€ poodaTeS
evlelfelg OTL ylvetol TPOOTIAOELD EMAVELCAYWYNG TIEPLOPLOTIKWV
TPOKTIKWY TIoU €xouv Non ameleuBepwbel, oe pla mpoomabela
OQUITOKATAOTOONG «ASIKLWV» OTTEVAVTL OE OPLOMEVEG «TIOPAYWYLKESY
TALELC.

Emiong, oL BLWTIKOTIOLAOELG paTalwvovTal i emiBpadivovtal xwpic
VO UTIAPXEL TIPAYHATIKO €VOAAAKTIKO OXESLO yla TNV avaAnyn
EMEVOUTIKWY TIPWTOROUALWY O pia oelpd amd Kplolloug Topeic TG
€0VIKN olkovouiag, OMwe n evépyela Kot oL petadopéG, aANG oUTe
KOV KalL OL TTOPOL TTIOU QTALTOUVTAL yLa TNV XpnHatodotnor) touc.

TéNoG, emixelpeital pa mpoomndBela maAvopbwong otpeBAwoswy
OTLG EPYAOLAKEG OXEOELG, O BApog Twv XAddwv avBpwrnwv mou
MAPAREVOUV AvepyoL Kal TOU PBAEMOUV TLG TIPOOTITIKEG TOUC yla
AaoXOANGoN Ko 0TOOEPO ELCOSNLA VO LELWVOVTAL LEPQ LIE TN KEPQA.
H ekBepeliwon Tou mAatciou Aettoupylag TnS ayopdg epyaciag ivat
n kaAltepn ouvtayn yw Udeon. AuERoEel; €008NUATWY XwPILg
avénon tng mapaywytkotntag dev ekpraovral mapd pévov og Bapog
TNG QVTAYWVLOTIKOTNTAG TwV EANNVIKWY ETUXELPACEWY, SnAadn, g
kepbodoplag TOUG Kal, KATA OCUVETELA, TWV MEAAOVIIKWV TOUG
eMevEUOEWV.

Npoodateg olLKOVOuLKEG eEENIEELS

E€eAigelc ayopdc akvAtwy: H ayopd akvitwy €xetl TAnyel dlaitepa
Ta teheutaio xpovia OxL povo amd tnv EANeWPn peuoTdTNTAG TOU WG
OVOAPEVOUEVO TUETEL TIC TIUEC OAWV TWV TIEPLOUCLAKWY OTOLXELWV Kot
™ onpavtkn avénon twv ¢opwv katoxng amod to 2010 kot peta.
SNUOVTIKA TiECN OTNV T TWV OKWATWY €XEL SNULOUPYNAOEL Kat N
ouvexng afePfatdtnta yupw amd TG GOPOAOYLKEG Kal AOUTES
UTIOXPEWOELC TwV LSLlokTNTWY, aBeBalotnta mou Statnpeital mAéov
mépav TNG MLoNG Oekaetiag. ETol, Ta TeAeutaia 7 xpovia €xouv
OeopoBetnBel, OAeG pe onuavtikd mpoBARuatTa spappoyng eldKa
otnv apxn, OAAEMAAANAEG TTOPEUBACELS YLOL T VOULLOTIOINON XWPWV
mou elyav owkodounBel katd umépPacn Ttwv adelwv, OUVEXE(G
aAAayég otov TPomo $opoAdynaong TG KATOXNG akivnTng meplouciag
(otnv apxn to ETAK éywve DAM pe Tov aunpévo CUUMANPWHATLKO
$opo kat 1o 2012 mpootéBnke to EETHAE. 2tn ouvéxela o OANM kat
to EETHAE evowpatwOnkav otov ENDIA), tnv eloaywyry tou dopou
unepatiog Kot TLG enuTAokéG Tou apBpou 21 tou véou KOE yia dooug
emBupolV va TouAnoouv mavw and duo akivnta f pepidia eviog
Sietiag. Mépa amd TV QVTLKELMEVLKN EMBAPUVON OTOUG LOLOKTATEG,
ol agieg oupmiElovrat kabwg ot aAAayég auTtég kabBlotolv ta Bapn
pag dloktnoiag anpoPAemnta yla tov evdladepodpevo ayopaoth. To
anotéheopa elvat OtL Betikég e&elifelg omwg otn pelwon tou
KooToug petaBifaong kal tnv avaBoAn tou ¢popou unepaliog Sev
€XOUV KOTAaDEPEL VO TOVWOOUV TNV ayopd, av kal amod to 2012 n
UTIOXWPNON TWV TIMWV KAl TwV evolkiwv epdavilel otadlakn
efaoBévion (Aldypappa 3, otolxela Amptdiou 2015) kat tov
QePBpoudplo 2015 o Oykog owoSoplkwy adelwv eudavios pia
onuavtiky avakopyn (Atdypappa 1).

H umoxwpnon Ttwv TWWV aKWATWY KoL N Yl UEYGAO XPOVIKO
Slaotnua  adpavomoinon TNG ayopd¢ akwntwyv (Adyw Twv
SuokoAlwv otnv edappoyn tou dpoépou unepaliag yla mapadelypa)
€xouv 8laitepn onuacia otnv avatpododdtnon twv UDECLOKWY
TUECEWV OTNV OlKovopia. Autd oupPaivel SOTL ta akivnta
omoTeAOUV  OTOLXELD EVEPYNTIKOU ylo TIOMA  VOLKOKUPLA Kot
ETUXELPACEL TIOU  QVTMETW{oUV OtV Tapouoa  GuyKupia
ONUOVTIKA TPoBAARpaTa peuoTtoTnTaG. Edv ixav tn duvatotnta va
PEVUCTOTOLOOUV OE MLOL 1N €EEUTEALOTLK TLUA OPLOUEVA OO QUTA,
Ba ntav oe Béon va avramokplBoUv KAAUTEPA OTL( UTIOXPEWOELG
TOUG WG TPOG TO KPATOG KAl TNV ayopd. EmutAéov, n Beouikn

OLKOVOHia & ETLXELPNOELG

Awaypappa 4: Asiktng Tipwv Katavawrtr
(EA.ITAT., Arp. 2015)
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Awdypoppa 5: Napaywyr] Kot KOUKAOG EPYACLWV 0TN HeTartoinon (mAnv
SLAong netpelaiov)
(EA.STAT., Map. 2015)
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MNivakag 1:'Ecoda amnod ¢opo elcodnpatog Guokwv npocwnwv, 2012
(Eurostat 2014, Taxation trends in the EU)

00 % AEN. Frotyeia 2012, | GR EU-28
1. Dopo oy epyaoia 14,1% 17.,4%
(o) Epyalipsvol 12,6% 16,0%
ELOQOpECK it @ OpoL ERYOTOME VoY 7.8% 21%
Etagopecspyodon 4.8% 5, 9%

(B) un epyalipsvol 1,6% 1,4%
2. DopoL oro keddhouo 7.3% G,7%
o) ELgdbnua (flow) (amotauied oa farsvdloas) 4,9% 4, 7%

Erttys tpri 051G 1.1% 2,6%

Noworuped 1,4% o6%

AUTOFTRTY0ACIHE voL 2,4% 1,4%

B) Mhodtoc (stock) (eotoTape el /ame vEOoELE) 2,4% 1,9%
3. Mopor oy ckivnTn neplovsio 2,1% 1,4%
o) Mopogkatoye ( y. EETHAE) 1,4% 0,8%
B) Dépog guvehhay iy 0,7% 0,5%
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AVWPLHOTNTA Kol aotaBela otnv EANASa £xeL amOTEAEDEL YL XpOVLa
ONUOVTIKO EUNOSL0 aTnV avantuén AWV popdwv xpnuatodotnong
TEPA TNG TPATEUKNG XPNUATOSOTNONG LE EVEXUPO aKIVNTA. ZUVETIWG
Kol oL TpaArmeleg €xouv éva acuvnBlota uPnAo, os oxéon He GAAEG
EUPWITAKEG XWPEG, aplBUO Savelwv MOU €XOUV WG EVEXUPO akivnta,
mou onuaivel 6t n otabepomoincon tNg ayopds OKWWATWY EXEL va
naigel kopPikd poho otnv efuylavon Twv xaptodpuAakiwv pn
Kavovika efumnpetolpevwy Saveiwv. TEAog, n umoxwpnon g
KOTAOKEUAOTIKNAG Spaotnplotntag €xeL TMANREEL ONUAVTKA &vav
KAaSo Tmou Tapadoclakd OTAPLlE TNV Eyxwpla OLKovouia Kot
amaoxoAnon.  MAéov, avaloylkd@, n  amacxdAnon  Ttou
KOTOOKEUAOTIKOU KAGASOU €XEL UTIOXWPNOEL TOAU KATW TOU
€UPWIAIKOU HECOU OpouU, OTWE Kol OL €MeVOUOEL O aKivnTa wg
TooooTo Tou AEMN mou umoxwpoUv otabepd Ta TeAeuTaia xpovia
(Adypoppa 2).

Ola T TapPAMAVW GOuVNyopoUV OTO OTL Mo T(POCSOKWHEVN
otaBepomoinon TnG ayopds akwhitwy, otnv apxn KUe tn Hopdrn oykou
ouvoAlaywv aAAd TeAKA Kat Pe Tn popdn tng otabepormoinong Kat
avobou Twv TMWV, Elval amapaitntn ywa tv oavakaudn tng
olkovopiag. Tnv wpa mou To I{ntolupevo elval n avamtuén tng
e€wotpedoug Kat KQLVOTOMOU ETUXELPNUOTIKOTNTAG, n
otaBepomnoinon TNG ayopdg akwntwv Ba Snuoupyrioel €va LYLEG
OLKOVOULKO UTIOBaBPO OE EMIXELPAOELS, VOLKOKUPLa Kal TPpameleg To
oroio Ba OleukoAlUvel kat Ba  evduvapwoel autd Tto €idog
ETIXELPNUOTIKOTNTOG.

MANnBwpLonde: Suvexiletal Tov AmpiAlo N UTOXWENCN TWV TLUWVY TTOU
gekivnoe amnod tov Maptio Tou 2013, pe Tov SEIKTN TLLWY KATAVAAWTH
va mapouctdlel peiwon katd 2,1% (Awdypapua 4). O mupivac tou
mAnOwptlopol (ATK xwpic Slatpodr), mMOTA/KAmvVO Kol eVEPYELQ)
MEWONKke  katd 1,6% emPePawwvovtag  OTL Ol TACELS
arnormAnOwpLopol MapAPEVOUV LOXUPEG OTN XWPA, TNV WPA TTOU oTNV
eupwlwvn oL TACEL QUTEG UTIOXWPOULV, UTtoBoNBOUUEVEG QO TV
UTIOXWPNGCN TOU EUPW KOL TIG EVEPYELEC evioyuong tng peuotdTnTag
and tnv EKT. AiZeL va avadepbel 6tL n EANada gixe tn peyalutepn
apPVNTLKA METOROAN TIHWV HETALY TWV XWPWV TG {Wvng Tou EUPpW,
€VW OGUVOALKA oTNnV eupwlwvn N LETaBoAn Atav undevikr).

KukAog gepyactwv otn Blopnyavia: MNtwon katd 2,9% kataypddetat
tov Mdpto (-9,2% to A’ 3unvo) oto Seiktn KUKAOU €pyacLwV oTn
Bopnxavia, n omoia odeidetal kupiwg otov KAASo SLwAlong
metpelaiou Kal SEUTEPEVOVTWG OTOV KAASO OpuXEiwV - AATOUEIWV.
Av g€atpebolv autol oL kKAadoL, 0 KUKAOG EpyacLwV oTn petanoinon
(mAnv 8WAwong metpelaiov) mapouctdlel avénon Kovtd oto 6% tov
Mdprtio (2,5% to A’3unvo) tou 2015 (Awdypappa 5). Evtova mTwtikd
KLWVELTOL 0 KUKAOG gpyaciwv otnv €véuon — umodnaon, ota KaUolua
KaL tnv evépyela, evw Otk petaBoln kataypddel o KAGSOG
mapaywyng Baotkwyv LETAAAWY Kal Tpoditwy.

O xaptng tnG $opoAdynong Tou LBLWTIKOU Topéa

H dopoloytki mpayuaTikotnTa TG XWpas meplypddetal and tnv
oXeTka uPnAn emiBdpuvon €8KA Twv MOBWTWY TOoU LELWTLIKOU
Topéa pe pdpoug kat achaAoTIKEG eloPopEG. EvOelkTikd, o O0ZA
Kataypddel Ot €vag HEcoG UoBwTog e Suo madld otn XWPea Hag
kataBaAlel to uPnAotepo TOCOOTO ot GOPOUC Kal €eL0POPES
(Awdypappa 6), e€€ALEN TOU lval Ko AMTOTEAECHA TOU YEYOVOTOG OTL
oTN XWpPa Mag ot artaAAayEG yla xaunAd ewoodruata Sev eéaptwvrat
OO TNV OLKOYEVELAKN KATAOTACN, OMWE CUMBALVEL TN CUVTPUTTIKN
mieloPnodia twv AMwv xwpwv pedwv tou OOZA. Emiong, évag
uPnAouLebog kataBarel dopoug Kal €L0POPEG CNUAVTIKA TTAVW
and 1o péco 6po tou OOZA (Aldypaupa 7) evw Kal oL avtioTtolyot
Seikteg mpoobeuTtikdTNTOG TNG PopoloyLkig emBdpuvong sival otn
Xwpa pog avtiotoa uPnlol. Ma SekaeTieg N CUYKPLTIKA XOUNAR,
otnv mpdaén Aoyw kot ™G dopodladuyng, emPBdpuvon TG
autoanacxoAnong €otpede éva peydlo pépog tou MAnBucopoL otnv
autoamnaocxoAnon (Aldypappa 8). H katdotacn autrh CUVOALIKA
Snuolpynoe €va aVTOYWVLOTIKO HELOVEKTNUA Ylot TN HLoBwtn
epyacia Kot €8Kd tnv KoAd apelBouevn pobwtn epyaocia, pe

OLKOVOHia & ETLXELPNOELG

Awaypappa 6: Popot kat elopopég wg % elcodnparog, 2014
Owoyevela pe 2 moudia kat éva pobwto epyalopevo oto 100% tou pecou
uLoBou TN xwpag

(003A, 2014)
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Awdypappa 7: Dopot kat elopopég we % elocodnparog, 2014
MoBwtog pe amodoxeg 1o 167% tou peécou oBol TG Xxwpog
(003A, 2014)
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Adypoppo 8: AutoartacXoAoUpEVOL WG % TwV Hobwtwy, 2014
(AMECO/Eup. Emttporty, 2014)
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QMOTEAECHA TN OUYKPATNON TOou oplBpol Twv HoBwtwv otov  Aldypappa 9: AdpOpwon elcodnudtwv otnv EAAGSa, % AEN
6LWTIKO TopEa oav TOCOCTO Tou MANBUoUOU ot oUyKpLon WE TG (AMECO. 2015)

GAAEG EUPWTAIKEG XWPEG. EmumAéov odnynoe otnv kabnAwon tou
péoou poBol oe yapnAodtepa emineda kabwg €8kd ota pecaia
€loodnpata KAl Avw n €mAoyn tng autoanmacxoAnong nTav o
ouudépouca. To amotéAeopa ival n €lkOVA TIOU QTOTUTIWVEL O S0%

Mivakag 1: a) ot poBwtol ocuvelodpépouv oe Pdpoug kaL cav 18.8% B Miktd é0064,
. ; . . o . . ’ 1070 v,
10000To Tou AEM Alyo K&tw amd tov Eupwnaikd HEco 6po, EVW oL 10,9% 18:3% | 17 6% autoanacxohoUpevol
. . . . 9 0,
QUTOAMACXOAOULEVOL GUVELGHEPOUV TIEPLOCOTEPOUG HAPOUG cav % a0% 16,9% | 16,7%

60%

9,1%

Tou AEN amod ot otov péco 6po tng EE, B) Av AaBel kaveig umoyn

OMwG OTL ol WoBwtol elval onuavtikd Alydtepol Kol ot E 30% 12,5% 12,3% 12.4%

QUTOAACYONOU LEVOL ONUOVTIKA TIEPLOCOTEPOL ATO TO UECO GPO TNG = ! 12,0% 11,7% © Muctol poBol, yevikr
EE, mpokUTTeL OTL N emBdpuvon avd pobwtod sivat uPnAr evw avd 20% KuBépunon
QUTOATIACXOAOUEVO CUYKPLTIKA MiKpr. To Aldypappa 9 Seiyvel

MW TO €L00SAMATA TWV HIOOWTWY €L6IKA TOU LOLWTIKOU Topéa 10%

votepouoav Nén to 2010 amno tov HECo 0po TG LwvNG TOU EUPW Kat . .

WG OTOL XPOVLA TNG KPLoNG UTIOXWPNOoAV 0KOUA TIEPLOGOTEPO. 0% B Mucrol oo,

LSLOITLKOG TOPENG
H mpoodatn pelétn twv lNavviton kot Zwypaddkn ya thv eEEALEN
Twv ¢opwv KAl TWV eloodnuatwv  tnv mneplodo 2008-2012
kataypadel, HeTafl GAAwv, €MiONG QUTA TN CUPPIKVWON Twv
€l006NUATWY amd HobwTh epyacia Kal EL8IKOTEPA TN ONUOVTIKA
ouppikvwon Twv ewodnudtwy ta omoia amotelolv TG Mo  (EA18: {wvn eupw 18. GR: EAA&Sa. E ektipnon)
amoSOoTIKEG TNYEC TANPWUNG $dOpwv ylo To Kpdtog. Etol, ta

ouvolka  ewoobripota and wobolg kat apolBry ePYAlOHEVWY  ivakac 2: AdpBpwon bopwv Kat 10odnuétwy, 2012
UELWONKa, AOyw HeEWwoewv amodoxwv aAMd Kot amoAUcewv, Thv (Mehétn Mavviton -Zwypaddkn. 2015)

neplodo auth katd -27,4% oe €34,7 861G to 2012. Ewdika ywa to 10%

8TV30T0T
4o010¢C
4o110C
hraird
UOETOC
49¥10Z3

TWV VOLKOKUPLWVY UE Ta MeyaAUtepa elcodfpata, Ta elcodripota . —

TOUG HewwBnkav cUpdwva Pe tn PHeEAETn auth Katd -30,3% (Mivakag EtcodApara npepoAoylakol £roug :

2). Ta VOLKOKUPLA QUTA QVTLUETWILOAV Mot avénon Tou HEoou Top 10%, 2008 2012 MetaBoln

dopoloylkol CUVTEAESTH yla POPOoUG ELCOSAUATOG Kal KOTOXAG (522.702 nAwoeis)

AKWATWY 0To 23,75% Twv £L008NUETwY Touc, omd 16,87% o 2008. | Méoo ele6dnpa €89.755 €62.549 -30,3%
Opwe, mapd ™ peydAn al€non tou cuvteheotr, ol slompdéelc tou | Mécog ddpog €15.142 €14.855 -1,9%
KPATOUG OO QUTA TO VOLKOKUPLA He ta YnAdtepa slcodnpata Méco 61a0. eloodnpa €74.612 €47.694 -36,1%
pewwdnkav amnd €7.915 ek 1o 2008 ot €7.765 ek 1o 2012 Adyw Méoog pop. cuvteA. 16,87% 23,75% 6,88%
AKPLBWG TNG LEYAANG MElWONG TWV ELl00SNUATWY. AVTIOTOLXQ, YL TO

70% TwV VOLKOKUPLWV HE To XapnAotepa ewcodnuata, oclupdwva Bottom 70% 2008 2012 MetaBoAr

ndvta pe tov Mivaka 2, oL eloTtpdels Tou kpdtoug augndnkav katd (3.358.914 SnAdoeLc)

111‘%3 ota €3.17 6qu, otvravaK)\’(bvmq Tov 0U'v5uaouc'>’ £VOG Méco e1665npua £€11.295 £9.392 -16,8%
ULKPOTEPOU ¢lopo}\ovu<ou louvrs)\som K’al pLoG ul’KpOtslpnq ueu»ogq Méooc dbépog €411 €366 110,8%
o ool coobuiny o Gipur ot o) 105 | wecosas.codonia  €logm  casas 2urx
katéBaAAav to 2012 €1,4 81¢ HOpoUC ELCOSAATOG KaL AKLVATWY, oL Méaag dop. guvted. 3,64% 3,22% 5,59%
oroiot eivat 338% auénuévol oe oxéon pe to 2008, Aoyw Kuplwg NG

avgnang oToug GOPOUG KATOXAG AKVATWV. Atdypappa 10: AépBpwon oodnudtwy otnv EAAGSa, 2010, €816

H pehétn kataypadel emiong 6Tl Ta GUVOALKA EL00SAUATA OAWY TWV (AMECO / EE, TN, IKA, Arto)xoyt:;c;quCiKKﬁ, MpodroAoyiopdc kpdrouc)

VOLKOKUPLWVY Oltd cuvtdalelg aufnbnkav katd 12,8% oe €29,1 861G o0 100.000 -

2012 o oxéon pe T0 2008 Kat OTL 0 APOPAC TWV VOLKOKUPLWV ME  90.000 | D Eroobiuota

. , . , . . QAUTOATINGXOAOU LEV WV
€Loodnua amnd ouvtagelg auénbnke katd 17,4% oe 2.062 xAddeg 80.000 - X W
volkokupld. Kataypadetat €tol pla emdeivwon tou Looluyiou 70.000 | ) ) .

. . , , ' B Miktol puoBoi 1w tikol
€1008NUATWY aVAPESO OTOUG MLoBWTOUG TOU OMOTEAOUV TOUG 50,000 | TopEd e QOBANOTIKES
BaowkolG TPododdTEG TwV POPOAOYIKWY €0OOWV TOU KPOTIKOU 50,000 - €48.255¢ekar. e1odopés

TPOUTIOAOYLOMOU KOl TwV ouvTa§lovxwv mou efaptwvtal and Tov
KPATLKO TpoUTtoAoylopd. H emibeivwon autr €xel WSlaitepn onpaocia 40.000 - 25.520
oto Badud mou ASN To 2010 To WolUYlo TWV £looSNUATWY Twy  30-000 -

Baowkwv Ttpododotwv TOU TPoUTOAOYLOHOU Ot  POPOUG Kol 20.000 -

B Suvtagels popenv OKA

16.489

aopallotikég elodopég, SnAadh Ttwv MOBwWTWwV Tou LBLWTLKOU 10.000 -

TOMEQ, ME T EL008NMATA TWV OUVTOELOUXWVY KoL Twv Snuooiwv 0 -

umaAAAAwy, BpLokOTav o€ pla oplakn toopporia (Aidypoppa 10). Aamdveg kpdToug.  Bdon ¢opoAéynons.  m Iuvtédeig Snpociou
Toviletal OTL 0 HOVOG KOWWVIKA KL OLKOVOULKA BLWOLUOG TPOTIOG € ek, € exar.

BeAtiwong autol Ttou ooluyiou eival n onpaviky av§non NG (T otoyeia tng AMECO 2010 (EBVIKGV Aoyoplacudv) yia elcodrpata

HoBwtng epyaciog otov SLWTKO TOMER KOL N CUVEMAKOAOUON  autoommaoxoAoUHEVWY Kol MOOWTWY LOLWTIKOY TOpED TEPLEXOUV TNV afia

ONUOVTIKA aUENCN TWV AVTIOTOLXWV ELGOSNUATWV. oUVTAELOSOTIKWVY TIAKETWV Kot L0 OPEG Epy0dOTN. Aev gival dueca cuyKploLLa
OUVETIWG HE Ta hopoloytka otowxeia 2008/2012 tng peAétng MNavviton -Zwypadakn)



http://www.boeckler.de/pdf/p_imk_study_38_2015.pdf
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OLKOVOMLKA HEYEON peAwv ZEB

Evepyntiko 1610 kepaAara NwAnoce MNpo popwv kéEpdn

€435 61¢ €58 8¢ €77 8¢ € 2,4 61g**
72% ouvoAou* 44% cuvolou* 46% cuvOoAou* 44% KepSwV***

Epyalopevol MuwoOol Acdal. elodopég DAopog eni KepdwvV
220.000 €4,6 61¢g €2 08¢ €1,6 8¢

* ABpotopa Snpocteupévwy Looloytopwy AE kat EME
** ABpoLopa KEPSWV KAL {NHULWV OAWV TWV ETUXELPHOEWV
*** Dopoloyntéa képdn kepSoddpwv EMLKELPrOEWV

Opapa

Opapatildopaocte Tnv EAMGSa wg tn xwpa, mou kabe moAitng tou kOopou Ba BéAeL kat Ba prmopet va emokedOei, va {roet koL va
enevoUOEL.

OpOUATI{OMAOTE LA OVOLXTH, KOWWVIKA urtelBuvn Kot olkovoptlkd ¢iheAetBepn xwpa-péNog tng Eupwmaikig Evwong, mou
TIPOTAOCEL TNV LOXUPN AVATITUEN WG TTIAPAYOVTA KOWVWVLKAG GUVOXNAG.

O&houpe pLa EANGSa Suvapikd KEVTPO TNG EUPWTALKNG TIEPLPEPELAG, UE OTEPEOUG BECHOUG, EAKUOTIKO KOLWVWVLKO KOL OLKOVOULKO
TiepBANAOV, TTIOU TIPOAYEL TIC EEAYWYEG, TNV KALVOTOMO ETILXELPNUOTLKOTNTO, TNV TTOPOYWYH KOL TLC TIOLOTIKEG UTTNPECILEG, TN BLLOLUN
avarmtuén, Th yvwon, Tn ouvoxn, TI¢ (0eg eukaLpileg Kal To KpATog Sikaiou.

AnootoAn

Hyeoia & Nvwon
O ZEB Slo6papatilel nyeTikd pOAO OTOV UETOOXNMATIONO TNG EAAASQG O pula mapaywylkr), €EWoTpedr] Kol OVTOYWVLOTIKA
olKOVOpia, WG aveédptnTog Kal UteUOUVOC EKTTPOCWTTOG TNG LOLWTIKAC OLKOVOLAG.

Kowwvikog Etaipog
O ZEB, w¢ KOWWVLIKOG €TA{POC TIOU TILOTEVEL 0TN AELToupyila Twv Becuwyv, MpowBel ota apuddia dpyava tng MoAtteiag kat tng E.E.
TG amoYELG Kal BECELG TNG ETUXELPNUATLKAG KOWVOTNTAG.

loxup6g Eknpécwrtog

O JEB Siapopdwvel B£oelg, avalUOELS KOL TIPOTACELC TOALTIKAG YLOL TNV OlKovouia, thn PBlopnxavia, tv kowotopia, tv
anaoyxoAnon, tnv modela KoL TG €PYOOLOKEG O€ELOTNTEC, TOV KOWWVIKO OSLdAoyo, T PBLwolUn avamtuén, TNV €Talpikn
uneuBuvotnta.

Dopéag AikTuwong
O SEB &Siktuwvel ta MEAN TOU METAEU TOUuC & HE Ta KEvTpa amoddoswv (syxwpla kat Stebvr), pe otdxo tn dnuiloupyia

npootBépevng agiag.
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2EB ocUVOEOOG EMYELPNCEWV KOl BLOUNXOVLWV

ZEB oUVSECHOG EMXELPNOEWV KOl BLOpUNXoviwv SEV Hellenic Federation of Enterprises
Zevodwvrtog 5, 105 57 ABrva Avenue de Cortenbergh 168

T:211 5006 000 B-1000 Bruxelles

F: 2103222929 T:+32(02) 23100 53

E: info@sev.org.gr F: +32 (02) 280 08 91

WWW.Sev.org.gr E: sevbxl@skynet. be
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